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PRE-SALE MORTGAGE

Pre-sale mortgage allows the construction of houses and condominiums with the mortgage given to the final buyer, it is a

credit for buying a property during the construction process with benefits for the client and for the developer.

Loan to value: Up to 75% of the property value
Disbursements: Disbursements are made according to the construction advance up to 3 disbursements
Technical review:

This Technical review will indicate the required construction advance to make the disbursements

A technical review is required for each individual property to be financed

With construction supervisions the construction advance is confirmed and the disbursements are authorized
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CONDOMINIUMS

+ The credit is given up to 2 disbursements, at a 50% of construction advance and the second at a 75% of
construction advance

- A 50% construction advance is when the building structure is finished (columns and floors), the outflows of the sanitary
facilities and the condominium to be financed is closed (walls)

« A 75% construction advance is when the condominium has plaster, kitchen and sanitary facilities, carpentry is beginning,

tiles almost finished, metallic structure for ceiling, air outflow, floor finished and ready for carpet , laminated floor, etc.

IMPORTANT: The construction advance of all the development is considered separate from the construction advance of the individual property that will be financed.

Scotiabank consider the construction advance of the individual property to make the disbursements.
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CONDOMINIUMS

0%

50% 75%

Appraisal
Down payment

The credit can be signed even
if the required construction
advance for the 1st
disbursement is not ready
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Technical review
2nd disbursement

Technical review
Credit sign
1st disbursement

100%

When the first disbursement
is done the construction
should be finished within
the next 12 months




HOUSE

The credit is given up to 3 disbursements, the first at a 30% of construction advance, the second at a 50% of construction

advance and the last at a 75% of construction advance

In this case it is very important the construction budget for each house

A 30% construction advance is when the foundations are finished and the first level walls, septic drain excavations, light

connections

A 50% construction advance is when are finished the raw structure, the ducts for the electric wiring installation and the

outflows of the sanitary facilities

A 75% construction advance is when the house has plaster, kitchen and sanitary facilities, carpentry is beginning, tiles

almost finished, metallic structure for ceiling, air outflow, floor finished and ready for carpet , laminated floor, etc.
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HOUSE

0% 30% 50% 75%

Appraisal
Down Payment

Technical Review  Technical Review Technical Review
Credit sign 2nd disbursement 3th disbursement
1st disbursement

100%

T.}}e }::redit cgnc?e signed ‘?"e” When the first disbursement
if the required construction is done the construction

) advance for the 1st should be finished within
disbursement is not ready the next 12 months
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BENEFITS

Benefits for the client:

Make the title deed in a construction stage saves money with the notary process and the register of the title when it is
approved by the notary

Signing the credit assure the conditions of the credit (rates) during all the construction process

The purchase value could be cheaper

The monthly payments are only over the amount disbursed

Benefits for the developer:

Decreases the financial cost during the construction stage

Confirm the sale before finishing the house

Get resources for the construction
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IMPORTANT

Get approved the development.

Before the signing of the credit:

- The condo regime must be done

+ Get the land taxes bill individualized

- It should exist in addition to the purchase contract a construction contract with the total purchase value between the

client and the developer assuring the construction
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CREDIT OPTIONS

Currency US dollars
Terms 10 years 15 years 20 years (only
before 60 years old)
Interest rate 7.59% fixed 7.80% fixed 7.99% fixed
the first 5 years, the first 5 years, the first 5 years,
Libor + 3.75 the Libor + 4.00 the Libor + 4.25 the
remaining term remaining term remaining term
Monthly payment 11.92 USD 9.45 USD 8.36 USD

(per thousand of
loan)

Life Insurance
Property Insurance
Up front fee

Prepayment fee

o Minimum property value:

e Minimum loan:
e Maximum loan:
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15 years with a 30 year
amortization

8.75% fixed (15 years)

7.87 USD

0.43 USD per thousand based on the outstanding balance

0.26 USD per thousand based on the destroyable value of the property

1% over the loan amount

2% over the prepaid amount the first 5 years

Us $100,000 o Debt/Income:
US $50,000 » Payment/ Income:
UsS $600,000 » FICO Score:

40%
25%
680+
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PERSONAL BANKING OFFICERS

Tijuana

Paul Rogriguez
mortgagetijuana@scotiabank.com.mx

Tel. + (52) 664 633 9055

Office in Tijuana: 01 152 (664) 687 4502
Office in Ensenada: 01 152 (646) 174 0224
Mobile + (52) 1664 169 0067

Nextel 152*3*75

Los Cabos

Valeria Garnica
mortgageloscabos@scotiabank.com.mx
Tel. + (52) 624 172 6410

Mobile + (52) 1624 108 1703

Cancun

Dante Hernandez
mortgagecancun@scotiabank.com.mx
Tel. + (52) 998 872 3598

Mobile + (52) 998 195 7107

Vallarta

Rosario Guerrero
mortgagevallarta@scotiabank.com.mx
Tel. + (52) 322 221 0460

Mobile + (52) 1322 108 9521
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For more information:

ﬁ Our branches

E Please call Invertel® Customer Service Call Center
57281900 and 01(800)7045900

@ www.scotiabank.com.mx

Scotiabank Inverlat, S.A.
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